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Assignment Task for Unit: Understanding the requirements of HMRC and PAYE
	Centre Number:
	Centre Name:

	Learner Registration No:
	Learner Name:

	TASK
You are required to explain why it is necessary to register with HM Revenue and Customers for PAYE, National Insurance and VAT together with explanation of how to do it. 

You should then produce a list of the main financial records that must be kept to meet HM Revenue and Custom requirements.

Finally you need to identify sources of information and advice on taxation to assist a new business.
NOTE:
You should plan to spend approximately 8 hours researching your workplace context, preparing for and writing or presenting the outcomes of this assignment for assessment. The 'nominal' word count for this assignment is 1000 words: the suggested range is between 800 and 1500 words.
Check your assignment carefully prior to submission using the assessment criteria.



	Please use the sub-headings shown below when structuring your Assignment
	Assessment Criteria

	The implications of VAT, National Insurance and tax regulations on the business

	· Explain why it is necessary to register with HM Revenue and Customs for PAYE, National Insurance and VAT, and explain how to do it (60 marks)
· List the main financial records that must be kept to meet HM Revenue and Customs requirements (20 marks)
· Identify sources of information and advice on taxation to assist the new business (20 marks)



	By submitting I confirm that this assignment is my own work
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