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	Developing an idea for a product or service  

	Level:
	2

	Credit value:
	3

	Unit guided learning hours
	6

	Learning outcomes (the learner will)
	Assessment criteria (the learner can)

	
1 Know how to develop a business idea
48
	
1.1

1.2



1.3

	
Define an idea for an enterprise 24

Identify the resources   needed to develop an idea for a product or service. 12

Identify the resources, support and information available to start the enterprise 12


	
2 Be able to prepare a  business case/plan
52

	
2.1

2.2

	
Prepare a  business case/plan 28

Assess the viability of the product or service 24


	Additional information about the unit
	

	Unit purpose and aim(s)
	To prepare a case for developing an idea prior to starting an enterprise.

	Details of the relationship between the unit and relevant national occupational standards or professional standards or curricula (if appropriate)
	Links to SFEDI 2010 NOS: BD1, BD2, BD3, BD10

	Assessment requirements or guidance specified by a sector or regulatory body (if appropriate)
	

	Support for the unit from a sector skills council or other appropriate body (if required)
	SFEDI

	Equivalencies agreed for the unit (if required)
	

	Location of the unit within the subject/sector classification system
	Business Management

	Additional Guidance about the Unit

	Indicative Content:

	1
	
· The importance of planning what needs to be done when starting and running a business
· Key features of a viable business idea
· Materials, supplies, premises or equipment needed to run a business
· Sources of help, support and information for business, including education and training


	2
	
· How to examine the viability of a business idea such as profitability, marketability.
· Ways to prepare and present an effective business case/plan
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